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sevs@GLuSleilwe / ACCOUNTANCY

SiMleyenrasT : (1)

Instructions :

@By = (i)
(i)

Note : (1)

(ii)

(50D wHmb wFle eufl / Tamil & English Version )

[ Qurgs wHubuearser : 90
[ Maximum Marks : 90

SAmanggl amssEnn sflung uSeund o dengr eraLgmen FlLMTTSEE
Qsretara|bd. @FsLILSND GoDUIBLINa Swps sarsraeiuurariib
o Lanquwnss Qgfelsseyw.

(2) Beod ey sBUY owoloa OLECL g euSHE0
23&5CaTy HaugpEb vwau®ss CaammBb. ULRSE umreusnE
Quendled LweTU(HSS6LD.

(1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw
diagrams.

UGS - I / PART - I
SmeSgl eflamés@né@h e wellsseab, 20x1=20

darRssiiu@Gerer wrHm emLsafie Bseab FHymLL lerLanws
CsiibCs05816 GHUILHLer elamanyn Caiss ET(LPFHYLD.

Answer all the questions.

Choose the most appropriate answer from the given four alternatives
and write the option code and the corresponding answer.

[ Hliys / Turn over
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1. A, Buwpnb Cerem sal Lreflgar 4 : 2 : 3 aranp eldlgsHd @emu Lf)l'—l—ém.@ '—'@"T!B.QJ
aupsent. HGUNE ‘A’ efe@dnmi. B pmib C -uler yHw @emuts udlia) 410 :
(=) 2:3 (<) 4:2 (@) 2:1 () 3:2

A, B, C are partners sharing profits and losses in the ratio of 4 : 2 : 3. ‘A’ retires.
The new profit sharing ratio between B and C will be :

(a) 2:3 (b) 4:2 ) 2:1 d 3:2

2. sl LnafsallLfimbe Bneuand sLersear QuUPOHBESTD, &S EHEE, QbW
Fal Lmarening gL b, 1932 -6l Uiy cUEISLILEHLD 6ullg eSS
(=) BREES 5% () Aard&E 8%

(8) A@(H&S 6% () THEE 12%

As per the Indian Partnership Act, 1932, the rate of interest allowed on loans
advanced by partners is :

(a) 5% per annum (b) 8% per annum

(c) 6% per annum (d) 12% per annum

3. o flewwurafler derggiser T 5,00,000 whmb Qurmtiyser T 2,00,000 erafld
SjumeoL I PsLEsTns :
(1) T 7,00,000 ()% 5,00,000 (@) T3,00,000 (7) T 200000

The amount of Capital of the proprietor, if his Assets are ¥ 5,00,000 and Liabilities
are ¥ 2,00,000 :

(@) ¥7,00,000 (b) ¥500000 () ¥3,00,000 (d) Z2,00000

4. HE aengyd Qamed GHIADeug)

(1) plovvg Qenggiser (=) pLigl Qurgliyser
(8) Bamsrews Qsnsgser (FF) BeLqpenp (s
The term “fund” refers to :

(a) Fixed Assets (b) Current Liabilities
(c) Non-current Assets (d) Working Capital
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5. Qaaumb eurddwumsaid g sflwnang ?
(<) pOQuWIT @ sHUmEaTE CaTsg)
(=) pOQuWIT @@ Yeoamsns C(srss)
(®) prQuwfenar curhis (P wng
() prQuwT m BLULUF QFTsg)
Which of the following statement is true ?
(a) Goodwill is a fictitious asset
(b) Goodwill is an intangible asset

(c) Goodwill cannot be acquired

(d) Goodwill is a current asset

6. om Qurg wearey @@Uyblaasd @Hlua, farsras Qorsgiseiar sseisn 85
arafled, pLiyg Qanggisaflen s56sb eTeueuema ?
(1) 15 (<) 185 (8) 100 () 115

In a Common-size Balance Sheet, if the percentage of non-current Asset is 85,
what would be the percentage of Current Assets ?

(a) 15 (b) 185 (c) 100 (d) 115

7.  dpueear gpew Gupp eumeumissrear 2L&s eflene T 3,00,000; 466U TearTig e
Qam_&&s grsdlmliy ¥ 60,000; Seuainaimgen @m&s srsflmliy T 40,000 erafld,
gr&H Uy spnél elgh

(<24) 6 WLEIE (<=4) 2 LIS, (@) 8 wLmEG (F) 3 L

Cost of Revenue from operations ¥ 3,00,000; Inventory in the beginning of the
year ¥ 60,000; Inventory at the close of the year ¥ 40,000. Inventory turnover
ratio is :

(a) 6 times (b) 2 times (c) 8 times (d) 3 times

A [ Sirliys / Turn over
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8.

10‘

enUlply Qels ukigsman, wQuall@ Qais YnG, LkEG enUGPULS
sesdlen QUL wrHpliu@eug) :

(=1) VST Weanos sasdPE (<) Qurgé s SaESE MG

(@) 2ufl sawsdne () psdlers BTl SasHDE

After the Forfeited shares are Reissued, the balancc in the Forfeited shares
account should be transferred to :

(a) Securities Premium account (b) General Reécfve accou1\1t
(c) Surplus account (d) -Capital l{e?efve, accouj:lﬁ .
F11 srellullenr wwemur() :

(1) Blmeuenr s LanliLy

(<=4) Bimieuals LT &dnmseT " e
(@) sl womid eufleldiy us&rruémglaﬁdirf:
(W) semsflué srapraiemmedr L
Function key F11 is used for : L 4
(a) Company Configuration

(b) Company Features

(c) Statutory and Taxation features

(d) Accounting Vouchers

gal_Lmafl eflevsellenGung Gumg sriy wrHplu@eus :

(1) Qerid sl Lrallsafler upsa samsdnE

(<) Simansg) sal Lnaflgatlen s samsdnG

(@) Pevareys GHMOY wHLHISH samsdns

(F) LoLAHITILHE saTsESnE o

On retirement of a partner, General Reserve is transferred to the :

ro»
3

(a) Capital account of the continuing partﬁers
(b) Capital account of all the partners
(c) Memorandum Revaluation account

(d) Revaluation account Dot Heapd
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11. @m wapsgle edrer 300 e plileanisar e spsreuns T 100 Qeassd e,
BLULITERTIGE) FalgW|6Ter spem @enanipd QupliLLrgg T 200. (el g GUDHD
gpam T 300. eumeumws wHmid Qswellars sarsde sriLliu Gauargw shgm
Qzrensulenand serrPliwieyib,

(<=4) ¥ 29,900 (<) ¥ 30,000 (®) % 30,100 (/) % 30,700

Therc are 300 members in a club cach paying ¥ 100 as annual subscription.
Subscription due but not received for the Current Year is ¥ 200. Subscription
received in advance is ¥ 300. Find out the amount of subscription to be shown in
the Income and Expenditure account.

(a) 29,900 (b) T 30,000 (c) ¥ 30,100 (d) < 30,700

12. yp @8 Qurmiiyser eNdlgb etel(Hioug
(=) Qemud FLHIWL Hperr
(=) eGndwu sTes sLar Si&EW0 Sper
(@) Gsuadpen
() B sreé sLem Si&@h Fmer
Debt Equity ratio is a measure of :
(a) Profitability
(b) Short term solvency
(c) Efficiency
(d) Long term solvency

13. adiiude sreanpreuad aapsrsl LwauBSsILESNg ?
(=1) SiflEenssar
(<21) eva@enoll Uglay
(@) Qsngizdr sL@IEG umswg)
(7)) @igieues Lwetur ghsrs cakdulld Qnbs Tb8s Qr&sLd
Contra Voucher is used for :
(a) Reports
(b) Master entry

(c) Credit purchase of assets
(d) Withdrawal of cash from bank for office use

[ HmLys / Turn over
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14. wowdulSigd Qersgsaflar wHIY o wiraug :

(1) pLL b (<1,) Qeevay

(Q) =sTub () Qeunmer eTgieLSlevena
On Revaluation, the increase in the value of assets leads to :
(a) Loss (b) Expense

() Gain (d) None of these

15. pseves srlgib WEHwrs o drer Cerggiser

(=) QummiiiyseT (<) BLLLD (@) @emruld () Qyr&sd
The Excess of Assets over Capital is :
(a) Liabilities (b) Loss (c) Profit (d) Cash

16. Wereumeuasteummiet Ceumiul L genenns GCsMbOFHESHaD :
(<=1) sotlsanss S Larrd (<=y,) e &L L_ewTLD
(@) <=pujer .o_gjﬁn_fﬂmr'r slLewd (FF) QzmenewCuéls s eamrid
Find the odd one out from the following.
(a) Audit fees (b) Electricity charges
(c) Life membership fees (d) Telephone charges

17. feowgb smLLralsgilu Sreyssras 2 Layunrs QsssrsCGurg, <ig
LrHOUILHLD SETE®S, :

(1) @b galLratluden sLaT &/&

(<) uid) &/@

(@) Y9 sl Lneflseflen g &/

() &b gl Lmefludlen wpge &/G

If the final amount due to a retiring partner is not paid immediately, it is transferred
to :

(a) Retiring partner’s Loan A/c

(b) Bank A/c

(c) Other partners’ Capital A/c

(d) Retiring partner’s Capital A/c
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18. st Lnefl Geitndar Gurg UHw sl Lnall pHALLmGESTEE QaTaT(H QIBLD Qgrens
WML (PS5 SRS aura| eussLuL Gouant(hd ?

(=1) ydw salLmafl (=) Siewagg Gl Lmaflgen

(@) Hursd Qslg smiLmeiser  (/F) Leppul Fal Lmaflger

At the time of admission, the goodwill brought by the new partner may be credited
to the Capital accounts of :

(a) the new partner (b) all the partners

(c) the sacrificing partners (d) the old partners

19. QaraueuareupBler erg @eomu Bl LAliey samrédled s LB ?
(1) sl Lmaflufen oarduwiid (1) Sieuss ClFweser
(@) auriflésLen Bgmer eulig (#) uenflwumen oardlwib
Which of the following is shown in Profit and Loss Appropriation account ?

(a) Partner’s salary (b) Office expenses

(c) Interest on bank loan ' (d) Salary of staff

20. eynsfl @erub T 50,000 whmb srgmyerr Gamrub T 40,000 -8 QHEGSLEUTG,
2 WIT @emruLD :

(1) T 10,000 (<) T 25,000 (@) % 15,000 (/F) T 5,000

When the average profit is ¥ 50,000 and the normal profit is ¥ 40,000, Super Profit
is :

(a) < 10,000 (b) < 25,000 (c) I 15,000 (d) ¥ 5,000

A [ Hmliys / Turn over
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u@d - II / PART - II
GOILY : aemeauCuend gup eaésEnéE elmLwalsseyb. e aranr 30 -5
sLLmuwns eilenwefl&seaL. 7x2=14

Note : Answer any seven questions. Question No. 30 is Compulsory.

21. @rienLludley wpap WaupprsGurs Al serelenar safl cuarflar Gurgeuns
uymoflgg) D SMEGEDETS &S '

State the accounts generally maintained by a small sized sole trader when double
entry accounting system is not followed.

22. @Georu Grpréswnm semwliber eumaumier Qewayser CsaD Hrat&lameans SrajLb.

Give four examples for revenue expenditure of not-for-profit organisation.

23. sl Lrawenwo Hpeuangdlar pHGuwenr LHLEHWL gCsaib Gream® @pHlawsmand
EYRILY

State any two circumstances under which goodwill of a partnership firm is valued.

24. @Qnis sl LrallsE Qeass Cauammngw Ggrasiienear Seumerw HlanCeupmreart
gsa&sdn@ wroneusnEiu GMuCuLGL udelameand srab.

Give the journal entry to be passed to transfer the amount due to the deceased
partner to the executor of the deceased partner.

25. leng LILID ETEDIED GTeer ?

What is over-subscription ?

26. aflenrey 945D eTemmed erammes ?
What is Quick Ratio ?

27. gGseib ghgl samsSeD ANGMHESMETE Fnmys.

State any five accounting reports.
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\QesTeu(mid g&m@aﬁmﬂaﬂ@ﬁgl@afﬁyiﬁaémg BLUL 1D SeRr_HiweyLb.

PRRLAY

eSleunid AR 4
2021 gareul 1 wyevim, apsd ¢ 2,60,000
2021 g sibutr 31 jémy, (PED - | 3,60,000
SiGueuNERTIY & QaTein() @ﬁg? (BB (1PSDd 20,000
él@mns&n@_d) GT@QQ&;G%T‘« ‘l' L 50,000

From the following particulafs ascertain profit or loss.

Particulars T
Capital as on 1** January 2021 2,60,000
Capital as on 31% December 2021 - - 3,60,000

Additional Capital introduced during the year 20,000

Drawings made during the year 50,000

gD wHMD efwumd Qe sl Lraflser. [mib PeuCleuT e rwmeTiy an
Qam_sssSaub T 12,000 (556 Qsmamim. TOUysET Bgrar cul iy oya@TRHEE
10%. 2021 g &ui 31 -@ub prCeamm(® wpiqeueniuyib Q&G W eTRlyser Bgmen
euL1g uflement gyna] srogpepowl LwaLBSHSE sarsdL o).

Ram and Shyam are partners. Ram withdraws 2 12,000 at the beginning of each
half year. Interest on}vdrawings is, chargeable @10% p.a. Calculate interest on
drawings for the year ending 315t December 2021 using average period method.

e R
- A

P
{

é{@.@'T aeslls Hmeuengden BOGuwWT X 1,20,000. gyrsf] Qerub T 40,000.
Qemarpgen R H&etlen cranranilEamsans SETSEF L_aLD.

Value of the goodwill of Arul Enter

prises is ¥ 1,20,000, Average profit is
< 40,000. Calculate the number of ye i

ars of purchase.

[ ®BLYys / Turn over -
N
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@S - 1T / PART - III

GOILY : aemeuGuienid g NaTssErsE oflaLwailé&sa. Nerm erawr 40 -&S
sLLmuwrs efenweflssab. 7x3=21

Note : Answer any seven questions. Question number 40 is Compulsory.

31. @rieLuudley gpenp wHgw oweupr LHCuU(HSERES BenLGuw o drer
Caumurser wreneu ?

What are the differences between double entry system and incomplete records ?

32. Qaru Cpréswpp S@wlld SpssTayb Qeweysd, PSOlaTDT Qg
eumaumuilanor e euas ILHSSIS.

(i) wdiydub

(ii) elewerwM(h 2 USFETD GUIEIEGSH6

(i) BIVESHDEG LSSEHRSET UGS

Classify the following expenditure of not-for-profit organisation as Capital or
Revenue.

(i) Honorarium

(ii) Purchase of sports equipment

(iii) Purchase of books for library

33. @HGsrenll LHMD ASUT TeTD Q) SaLlLrallEe FHmGET GaOTUD WHMb
pLLBsmer 3 : 2 arenm elflzsder LATHE aubgeant. 2018 meraufl 1 oenm
Sauiseflean (pge sans@Easaiar @@wuyser, sibGsmeel T 60,000 wHMID H&EUT
% 40,000 =p@b. 2018 grliged 1 dem AHCsTenfl s Bgd pgens I 10,000 Game(H
QUBSTIT. BjeUeUTaRTq ) &UIT T 5,000 s(HBed WP Qamer () eubsmiT. 2018 g b
31 -gyib HIGeT(H amLb PHHSGTU psed Bg aly yaTH&EE 6%
GTEOE SHEmT&HS L6 LD.

Antony and Akbar were partners who shared profits and losses in the ratio of 3 : 2.
Balance in their Capital account on 15' January 2018 was, Antony
¥ 60,000 and Akbar T 40,000. On 15t April 2018 Antony introduced additional
capital of ¥ 10,000. Akbar introduced additional capital of ¥ 5,000 during the

year. Calculate interest on capital at 6% p.a. for the year ending
315t December 2018.
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34. ppQuwens SrorafléEh gGsamib < m sTraflsmers srayw.

State any six factors determining Goodwill.

35. &mb wHOID Cgrev eearab sl mefladr 3 : 2 eamayb lflgsHd Geaoruld wHmb
BLLEIS®ETU LETHE eubsert. 2018 gurd 1 eam Corued Uy
sl Lnaiwns Caiggs Qsrariant. Gomued sl Lrarawuld Caibs <iemm fmeuer
ghsafler pp@uwIT T 20,000 & QHHSS. LIQUBHL PSH WPDUND SawTEEEET
ugmofssluBeusTss smE sl Lrafsaflean Wareumb wpyeysaflanig @doGUL @
ufeseers SreyLb.

(1) glye odmer pHGLwT Agmams wpaumsw CuTEQssaug).
(=) gligedr 2 arer pHEuwfled ¥ 10,000 -g CursQa(pgieug.

Sam and Jose are partners in a firm sharing profits and losses in the ratio of 3 : 2.
On 15t April 2018, they admitted Joel as a partner. On the date of Joel’s admission,
goodwill appeared in the books of the firm as ¥ 20,000. Assuming that the accounts

are maintained on Fluctuating Capital method, pass the necessary journal entries
if the partners decided to :

(a) Write off the entire amount of existing goodwill.

(b) Write off ¥ 10,000 of the existing goodwill.

36. UL (WpeTUTD GNSS HHESLNS CT(LPSLD.

Write a brief note on calls in advance.

[ Hmlys / Turn over
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37.

38.

39.

40.

G fnwsder Qaraumb leurhsaldmhg 2018 wrrF 31 -pb LBFTGGTHTQ
WPlgeuLIh y@THEENL Qung oiere) aimrer Diflémaamu S CFLayLD.

. 2017-18
eSleumid 5

@S]rj)umsﬁ e Gupm eupeumds | 9,00,000
Q&7 eumHLOTEILD 20,000

Qeaays6r 3,00,000

From the following i)articulars of Kumar Ltd., prepare a Common-size income
statement for the year ended 315t March 2018.

Particﬁlars 20 1; 19
Revenue from operations 5,00,000
Other income 20,000
Expenses 3,00,000

alellen, anf wHMD LT eTary Sl Lraladr g0 clfgsHe Gamubd wHmLd
BLLgHemans Ldlibg eumdlerpant. 31-3-2017 Sjerm anfl eledlermi. oj6uf
Aeodw prefd, fpuasdar ghsaid GurgsTiy I 60,000 srliguig).
Qurggstlienu rHmeusHETa GOUCULHL Lfameaus Sreywb.

Vivin, Hari and Joy are partners sharing profits and losses equally. On
31-3-2017 Hari retired. On the date of retirement, the books of the firm showed a

general reserve of ¥ 60,000. Pass the journal entries to transfer the general
reserve.

Tally ERP 9 - Qurgieuns uwerl(BSsuu@ sramreuammsailar cuamsseners
GO L ejw.
Mention the commonly used Voucher types in Tally ERP 9.

Fr&HAmLY wHML Waemlly gy Qewesdr bieows Qsrssrss
sHBUU[HUS e, STTMTD Fapeyb.

Inventory and Prepaid expenses are not considered as Liquid Assets - State reasons.
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UGS - IV / PART - IV
GI0Y : Sienssl femss@rs@n elawefllsseLb. - 7x5=35

Note : Answer all the questions.

41. (=) 2018, guped 1 ey sUT SamepanLw Agmplerew T 1,20,000 P
Qem_midlemmi. eurt (penpwier samsGahisamen Lpmofléseiaene. 2019, wmrF 31

e Seumew gOsafalmhg Qupliul L efeughiger QereunHonmy :

eSleurid 4 ﬁmmb 4
cumid Gmd)mmuuuﬁ)@] . 50,000 EUé;éﬂ@l'Jq 1,60,000
&L GTmafl&eT 1,80,000|sL_afbCami 90,000

QuupeuspEiu wIHMESH 70,000 |Qeaussn@Nw wrHmEs @ | 2,40,000

geuflefl 30,000|ens Qpnssd 60,000

QuipHmd 3,00,000

<2{ 6L GUTEHTIG 60 < 6U IT g,st@JmLm Qerps Lweysasrs I 30,000 Th5S &
QamerLmi. eueuramiped jeuli Qaram® aubs sbHsd W I 40,000.

SUHEL I @emuld Berg) BLLID SeirLHlwiey.

ATV

A 4 [ S®uys / Turn over
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(<) @rnggen wHmIb Asdeur Gmaumd sl Lrefsar. Sjeufser 3 @ 1 RE L
Qemubd wHmb HLLksmar UfTHg ubSTT. HTETS) 31-03-2017
praterepw @aUufloas @Hiuy Waramory @o5SS)-

Qurmtiy&eT 3 3 AEIET ST 3
WPSD ST GEHET SU_LLID 25,000
@ rmegett 30,000 <M &HEVET 1,000
Glgdveu 16,000| 46,000|gpa58 mLiy 20,000
sL_ameflaer 16,000
Cumgé smiy 4,000|Qumeush@ iy wrpnssl G| 3,000
sLafbCamT 37,500| qurudl Qumssid 12,500
@ermu BLL &/ @ (BLLLD) 10,000
87,500 87,500

1.4.2017 -@Qe YGeneumb BupsmarseErLea sCamsar eramueum L&w
galLmeflurs Cemdpmi.

(i) &Cemraen ys Qemuiuadpgear T 10,000 o Qamear® eumSmmi.

(il) &p&sl@mLY wWHHD Swpsoa LHALGDD 10% G@DSSE WHNDLLI-
LGEpg. sLamailad 5g) 5% BUSSLE @F5IEEG 2 (HaurssiLOEDS).

(iii) sLLLgdem Bg 20% wHUGuppd et pg).

oSG sarsE, HHw sl nefl Ceraamad@l 196 o_drer sal L reflsef|dr
s samd@ wHmb Gnuuy HlasEHiuy swumt Qeliueab.
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On 15" April 2018 Subha started her business with a capital of
¥ 1,20,000. She did not maintain proper books of accounts. Following
particulars are obtained from her books as on 31.3.2019.

Particulars 4 Particulars 3
Bank overdraft 50,000|Stock-in-trade 1,60,000
Debtors 1,80,000|Creditors 90,000
Bills receivable 70,000|Bills payable 2,40,000
Computer 30,000|Cash in hand 60,000
Machinery 3,00,000

During the year she withdrew ¥ 30,000 for her personal use. She introduced
further capital of ¥ 40,000 during the year. Calculate her profit or loss.

OR

Rajan and Selva are partners sharing profits and losses in the ratio of 3 : 1.
Their Balance Sheet as on 315t March 2017 is as under.

Liabilities % L4 Assets 4
Capital accounts : Building 25,000
Rajan 30,000 Furniture 1,000
Selva 16,000 46,000|Stock 20,000
Debtors 16,000
General Reserve 4,000|Bills Receivable 3,000
Creditors 37,500|Cash at Bank 12,500
Profit and Loss account 10,000

(Loss)

87,500 87,500

On 1.4.2017, they admit Ganesan as a new partner on the following

arrangements.

(i) Ganesan brings ¥ 10,000 as capital for % share of profit.

(1)

for doubtful debts is to be created.

(iii)

Appreciate buildings by 20%.

Stock and furniture is to be reduced by 10%, a reserve of 5% on debtors

Prepare Revaluation account, Partner’s capital account and the Balance Sheet
of the firm after admission of the new partner.
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42. (@) Gemaumd Qeuprasalalmbg Quorss edpLmaeramus samsHLa|wb.

eSleurid 4 efleurid LS
2018, eriuged 1 ey QumisnHGMw rHmEF [
sLameflsar 2,50,000|om&siulLg) 15,000
2018, egruge 1 e D 6T Q@DUL'D 50,000
QuusHGAw LIHnES G 60,000
sLamaflgaflL L0 mbs 2019, & 31 ey
Quipm Qrrésbd 7,25,000|Qumsh@u wMHNESH | 90,000
QumsH@Eiw wrHmE 2019, g 31 e
FL_(D&ans Qrrésid Qubpa | 1,60,000|upue sLamaflgeT 2,40,000
QUMITSS LG0T 30,000|Qrr&s eSpLene 3,15,000
3160608 ,
() saflalivws sarsdlue wapla vwaur@sale gCGsayb mbHamer
edleTEEeyLD.
(a) From the following particulars, calculate total sales.
Particulars 4 Particulars 4
Bi =
Debtors on 1% April 2018 | 2,50,000|CLLiS receivable
dishonoured 15,000
Returns inward 50,000
. . st . ’
Bills receivable on 1> April 60,000
2018
Cash received from 7.25,000 Bllslts receivable on 90,000
debtors 31" March 2019
Cash received for hills Sundry debtors on
receivable 1,60,000|31* March, 2019 2,40,000
Bad debts 30,000|Cash sales 3,15,000

OR

(b) Explain any five applications of computerised accounting system.
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43. (1) &S svelliwed wapsder Spssranb sauwasaldmbg 2018, wabum
31 -y HrGemm(® (ply euenL Wb T (HEE N QUNSOSET WHMID NEQISSUSET
sasdlenang swmi Qewiwey.

eSleunid 4 edleurLd 4
Qgm_ss Qrmés @)Uy unglsmiy GulLs
(1.1.2018) 20,000|aunLans QubDE) 12,000
(QEDICE EAEMTY:S 80,000| syenpaaen 69pma 5,000
LDQL'JlELgluJ;b QesSwg 3,000|Qung& Qseayser 7,000
Benaasren QUG 80,000/ oy grsed QFaa|sET 1,000
gamlsanas sl Lanb Qegiswug| 2,000(sbgm QubDE 10,000

360608

(<) pmeger Hlmioid T 6,00,000 wélliyarer Quindlgseams Geser HlmeuarsSHL Ombs)
eummilwgy). g uiGamemm T 10 wdlliyerer wpndlayb Gegissiiul L Criranol
LB GEMET elTs@hsE sgss Ceaamgw Qsrasssrs auprdug.
Spsaar_ Hlaasailer udu Geuamgw @GHlLCUL U udeysmers srab.
(i) ukEsmer Wsawdilbled QeuafluliiLmed
(ii) uriGsamer 50% pamerngdlad GeuafluiliLme

(a) From the following particulars of Trichy Educational Society, prepare Receipts
and Payments account for the year ended 315! December, 2018.

Particulars 4 Particulars <

Opening cash balance as on Locker rent received | 12,000
(1.1.2018) 20,000

Investments made 80,000|Sale of furniture 5,000
Honorarium paid 3,000|General expenses 7,000
Donation received 80,000 |Postage 1,000
Audit fees paid 2,000|Subscription received | 10,000

OR

(b) Rajqn Ltd., purchased machinery of ¥ 6,00,000 from Jegan Traders. It issued
equity shares of ¥ 10 each fully paid in satisfaction of their claim.

What entries will be made if such issue is made ?
(i) at par
(ii) at a premium of 50%
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44. (=) Spssrand HmES wadP wapsdear QUDISLSET LoHMILD QsassO&eT
sersHmbg 2018, wiE 31 -gub HICTE LPigeUmLUD <& HEG W

aumeuns pod Cewelars sarsHmans swnilésayb.

Qumig ST 3 QFeYISH FHE0SHET 3
Qsr_&s U )
? Qoo S DDFHOET GUTRISIWIG) 10,000
&LTTESSID 11,000
QUL 60& 2,800
LmsTsMULD QuHDZ 27,600|Qeweim wdlSwib 15,000
uepw Gelifssraser elppg | 3:000|sume Qswayser : 1,700
o mlnSen FHE 31,000|Qung& Qsayser 4,350
ungsmiL QU LS UL s 8,000 15a pmbd er(pgQummarsar [ 45,000
pgS{Haar WHmer aul iy 1,250 | ganfléenas s_Lamrid 5,000
enmaeen ol 5,000 _
R 20 And @muy s Qrrésid 3,000
(L@ wHiy T 4,400)
86,850 86,850
S|V
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(<) sor fowsdar Genairmin ssadsaldoia st ® o sfsosous
swurflasaylb.

Souris 2017, & 312018, e 31
4 ' 4
|- URIEG epeVgeTd WHNID CQUTmILIL&eT
1 uriggmyi f4)
(=) Uk PED 3,00,000 3,60,000
(=) smiybd B@Hub 50,000 50,000
2. perr_smeols Qummyliyser
BT &Mevs SL_eser 50,000 40,000
3. pLUyU Qurmliyger
SIS G P QEQJ'&{B 20,000 12,000
Couemig Wi eneuseT
QgL 4,20,000 4,62,000
II. Qlgns g &6
1. BavrL_sred Cgngg)ser
(=1) Bevawd Qanggaser 2,50,000 2,90,000
(<) Bar_ane (pseSHser 50,000 40,000
2. pLlyE Cenggser
sn&dlmLy | 80,000 1,00,000
Qyrésid wHmILD CyréssdmEs 0000 35,000
FLOLD TGN UG GIT ’ i
Qg gib 4,20,000 4,62,000
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(a)

(b)
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From the following Receipts and Payments account of Trichy Recreation
club, prepare Income and Expenditure account for the year ended 31.03.2018.

20

Receipts L4 Payments 3
To opening balance By furniture purchased 10,000
cash in hand 11,000
By Rent 2,800
To Dividend received  [27,600|By Secretary's honorarium | 15,000
To Sale of old newspapers | 3,000|By postage 1,700
To Members' subscription |31,000|By General expenses 4,350
To Locker rent 8,000|By Printing and Stationery | 45,000
To Interest on investment | 1,250|By Audit fees 5,000
To Sale of furniture 5,000|By Closing balance
' (Book value Z 4,400) Cash in hand 3,000
86,850 86,850
OR

From the following particulars, prepare comparative statement of financial

position of Kala Ltd.

31* March, 31 March,
Particulars 2017 2018
4 4
I. EQUITY AND LIABILITIES
1. Shareholders' Fund .
(a) Share Capital - 3,00,000 3,60,000
(b) Reserves and Surplus 50,000 50,000
2. Non-current liabilities
Long-term borrowings 50,000 40,000
3. Current liabilities
Trade payables 20,000 12,000
Total 4,20,000 4,62,000
II. ASSETS
1. Non-current assets ‘
(a) Fixed assets 2,50,000 2,90,000
(b) Non-current investments 50,000 40,000
2. Current assets
Inventories 80,000 1,00,000
Cash and Cash equivalents 40,000 32,000
Total 4,20,000 4,62,000
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45. (1) pGrey, wenll wWHMID W8 Hw smiLraflger 2 : 2 : 1 agub 6ldlgsHle
Qeorub whHmb BLLbisemarts Ldihg eupseart. 2019 Wi 31 - BreT
.@QIG‘JW?D‘QQ“@F'D@I &3l lewfleni. wpég eNedw premeanm, H&ele BHELWIT
X 40,000 arané smliqwg). weiisalar apsd, LIYLUEDL e aars AsTar(,
Coemeuwimen GSHLCLL®H udleysenats Hyey.

@) BpOGuWT apeumsyb CursQsips sl Lrallser wpiyQeuBssmed
()  pouwfe LTHsGsrmsmw CuTEQa(Ys sl Lrallsd (wpigQeauBssmed
S3|60608)

() Qeraupd feuriismers Qsrar® @H¢sd euamyun Hoeuasdear CUTEES
SSCIFRISMETE SeuTddl_oyL.

Seunts ¥ uilpruseflev

(a)

(b)

2015-16

2016-17

2017-18

ellpuener ppab Qupm eumauml

120

132

156

Qs 6u(H LD TELDd

50

38

65

Ceeeyser

100

135

123

Naresh, Mani and Muthu are partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. On 315t March 2019, Muthu retires from the firm.
On the date of Muthu’s retirement, goodwill appeared in the books of the

firm at ¥ 40,000. By assuming fluctuating capital method, pass the necessary
journal entries if the partners decide to :

(i) Write off the entire amount of existing goodwill.
(ii) Write off half of the amount of existing goodwill.
OR

Calculate trend percentages from the following particulars of Kurinji Ltd.

T in Thousands
2015-16 | 2016-17 | 2017-18

Particulars

Revenue from operations 120 132 156

Other income 50 38 05

Expenses 100 135 123
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46. (=) foowsd Popseb LIHUED o Wepseh G Guwrer Capun®-

FMETS SHTayL.

D|6V60G)

(=) @imeT HpauasHear Qe dleurhsafaddbg 3 oy et e

(a)

(b)

Qerusde 2 YaThHser CETETPSL GTETD Sig UL udle BH 6w fler
wHliemus saTsElLayb.

(i) 1g&bur 31 - b BEréam(H (WPigeuem b e (BaerTer 2016, 20 17 Lomibd
2018 -ém @emuiseT pevmGu T 46,000, X 44,000 womd T 50,000.

(i) 2016 -yib STy GorusHd Hmbus Hmbu Hapm GU(THLDITEDTLD
T 5,000 CGohgleTeTsl.

(iii) 2017 -b <y @mEs sraH@ay T 10,000 AHSWLTS
wdHntul gl

State the differences between Fixed Capital method and Fluctuating Capital
method.

OR

From the following information relating to Arul Enterprises, calculate the
value of goodwill on the basis of 2 years purchase of the average profits of 3
years.

(i) Profits for the years ending 315t December 2016, 2017 and 2018 were
Z 46,000, T 44,000 and ¥ 50,000 respectively.

(ii) A non-recurring income of ¥ 5,000 is included in the profits of the year
2016.

(iii) The closing stock of the year 2017 was overvalued by I 10,000.
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47. (21) yrndlyen cuemwm Hmiwoib 30,000 srsrrawl UBI@GS®ET, Lki@6smreanmn
Y10 afig QaualldiLg. efamariiugdarGurg T 2, pgisslgarGung

¥4, psarag epldaGurg I 2 whmb @rarireug wLHpb @ng
&@@u@m Gurg T 2 QegussliuL. Cauagm(b. margg LG GS @5
@UUUULLar wpmb Sass QsTass@shd wpapwns GupluLl L.

GHIUCULHL udeyser srayb.

(=) wCaey Hmwsder 2019, mﬂ???-@c{,m preavar @Ligfleaes Golly
Yemeu(momy :
efleuid 3
L. LRy ppeugerid WHMID GluTmLiL|&eT
L. uki@gmi B
Crirenwol) LIk Gpsed 20,00,000
2. perrLamey CQummyliLjser
BERTL_&Te0& SL6uaeT 5,00,000
3. pLLiyd QummitiLser
(1) GOHW Ered HLager ‘ 1,70,000
(<) GaMEEGSE ol Qegiss Coudmg Wamausar 2,50,000
(8) @zv puyl Qurgiiyser
QamhuL Geusniy w CFeweyser 30,000
(FF) emfwste RaEI&ES6T 50,000
QwrssL0 30,00,000
II. QFngg|seT
1. Bawr_sme QFmgg)ser
(=) Hlenavd Qgmggser
Lovam@Ld Q&g &6t 15,00,000
2. pLLu & Qenggaer
(=1) erdSlmuy 4,50,000
(<)) SMTEGSET eipeoid ClLpCouaig W eeuger 7,00,000
(@) Qrmésid wHMID QTEsEsSHEE FwibnaTameUsET 3,00,000
(r) @s7 pLUUE Qansg ser
pesal_ig & Qeqsdlu CFeeyser 50,000
Glorgswn 30,00,000

(i) prUy edlélsd
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(a) Progress Ltd., issued 30,000 ordinary shares of ¥ 10 each, pay
application, ¥ 4 on allotment, ¥ 2 on first call an
call. All the shares are subscribed and amount was

journal entries.

d ¥ 2 on secon

OR A 19
(b) Following is the Balance Sheet of Magesh Ltd., as on 31st March 2019.
Particulars X
I. EQUITY AND LIABILITIES
1. Shareholder's fund
Equity share capital 20,00,000
2. Non-current liabilities
Long term borrowings 5,00,000
3. Current liabilities
(a) Short-term borrowings 1,70,000
(b) Trade payable 2,50,000
(c) Other current liabilities
Expenses payable 30,000
(d) Short-term Provisions 50,000
Total 30,00,000
II. ASSETS
1. Non-current assets
Fixed assets
(a) Tangible assets 15,00,000
2. Current assets
(a) Inventories 4,50,000
(b) Trade receivable 7,00,000
(c) Cash and Cash equivalents 3,00,000
(d) Other current assets
Prepaid expenses 50,000
Total 30,00,000
Calculate : . ) )
(i) Current ratio (ii) Quick ratio
-00o0-
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