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PART - III
sews@LiLSeluey / ACCOUNTANCY

(3WIp HmID < mfle el / Tamil & English Version )

ST j6ma] : 3.00 waewfl CGrr ] [ Qurgs wHLGueTseT : 90
Time Allowed : 3.00 Hours ] [ Maximum Marks : 90

Sidleysnrsst : (1) i@ass cames@sn sfurs uHaurd o dreTsT eratugemen silUMESIS
Qamratereyd. FaliLFeled GampulmLider Siemns sa@TsTeniluTeTilLb
o L angWirgd Ggfalssa|.
2 Beob ooz soUy ooleer LLECEL TQHUSHEGD
2 &ECsTyHaugh@h LwaU(BSs CeuamTBib. UL RS auamrausnE
Cuerdled LwemL(hSSaLD.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of fairness,
inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

UGS - 1/ PART - 1
@Oy : () Svensgl elamssErsEh alamLwaflssa. 20x1=20
(i) Qsr@ésuulerer HreE wrHm aloLsaie Wsayd ghLymLW
AarLaows Csinds®hsss GHMUILHLa alaWmaun Csrsg
GT(PSALD.
Note : (i) Answer all the questions.

(i) Choose the most appropriate answer from the given four alternatives and write

the option code and the corresponding answer.

[ Hwliys / Turn over
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L. gpswdieu e widlsors Qubp Qgmrend, auge| eneudsliLI(HD SenE, :

(<20) LbIE WPHD BaThG (<) LBAT (penerTind: G,
(@) v DSy sarnse () DIENPUIL| (LPEITLIGHTE: SHenmidi(5,

The amount received over and above the par value is credited to :
(@)  Share capital account (b)  Securities premium account
()  Forfeited shares account (d) Calls in advance account

2. sensGapsaid ufe) Qeuuliurg pHEALWIT :
(1) seg@imeundsiiu L pHGuwIT (=) Qupliud L pHEUWT

(@) armsiul L pHQuwT () Cupsear ergeybldeame
Goodwill which cannot be recorded in the books of accounts :

(a)  Self generated goodwill (b)  Acquired goodwill

(c)  Purchased goodwill (d) None of these

3. pruyu Gurmiiyg T 40,000; pLliyé Qergg T 1,00,000; syad iy T 20,000 erefe,

eSlenrey NSLD :

(=4) 2:1 (=4)1:1 (@) 1:2 (rF) 25:1
Current liabilities ¥ 40,000; Current assets ¥ 1,00,000; Inventory ¥ 20,000. Quick ratio is :
(a) 2:1 b 1:1 () 1:2 (d 25:1

4. oSS HS saTEEG R :

(1) yerant &/ (=) Qorgs &/ @
(8) =eremyT &/@ () Quugerey &/@
Revaluation A/cisa:

(a) Personal A/c (b) Real A/c

(c) Impersonal A/c (d) Nominal A/c

5. amlinameno Himeuansdlad, Hlavwupge wperp Demupplin@®n Curg), 9emeumeuen-
GUDMIET 6Tl (PSHD Gaddled ST LD ?
(1) er@uyser Bg iy (<) @Oz (g Csran® aubss)
(8) @eruls udliray () @psed Bg eullig
When fixed capital method is adopted by a partnership firm, which of the following items

will appear in capital account ?
(a) Interest on drawings (b) Additional capital introduced

(c)  Share of profit (d) Interest on capital
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Gguev WwHMIWb &we @eoru pLLBigemer 5 @ 3 6ereD dflgsHa ublibs
QareTH DT, @euisar Hafld GTETLIGUGH T .é. @eru uRflHE sl Lmeailure

Comggid Qaram_eani. Hurs eHssmss samssLab.
(1) 5:3 (@p)1:3 (@) 3:5 (FF) 3:1
James and Kamal are sharing profits and losses in the ratio of 5 : 3. They admit Sunil as a

3 o1 ! .
partner giving him = share of profits. Find out the Sacrificing ratio.

(@) 5:3 by 1:3 () 3:5 (d 3:1

sflwpm GevemTulenar enL_WMTETD &TeRTe]LD.
(1) Apemhs CQsmens enpuiledd BHoILIWIT=

gymafl @eomud X yeHs Qsrens smeanfulen sHGUTESW WLSHILIL
(<) symefl @eoru wenpudled BHGILIWIT=

srmefl @erub X Q&sTeTpse g arhsaflear eremeamsms
(@) sl @ srrefl @eoru weppuied BHGILIWIT=

gl (B syrafl @eorud X Qarerpgd < an(satien oramarilsams
() 2 wir Qeoru eppude BHGLWIT=

o wir @eoruib x QareTpse S aTOsafler eramamilsame
Identify the incorrect pair.
(a) Goodwill under Annuity method =

Average profit x Present value annuity factor
(b) Goodwill under Average profit method =

Average profit x Number of years of purchase
() Goodwill under weighted average profit method =

Weighted average profit x Number of years of purchase

(d) Goodwill under Super profit method =
Super profit x Number of years of purchase

QurEBETES Qamananils CaMHElSHHS6D.

(=) uepw efeemur_BHL QureTsar elldmE - wpadlen eurey
(=) Quirg paT@ETaL - uBaTUeT airey

(@) Devedwit ev FhHsT - auBeUTUIE aurey

() @A L pen@sreL - papedlan aure,

Choose the incorrect pair.

(a) Sale of old sports materials - Capital receipt

(b) General donation - Revenue receipt

(c) Subscription for billiards - Revenue receipt

(d) Specific donation - Capital receipt

[ Huys / Turn over
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2@ auaflggdeanr g @ Qeweyser T 80,000. @FERTLTLD <607 Iq 60
QFvayser T 88,000 TN é@a;rﬂg.é,]@é;@mg_ @) FERTLTID <S4, 60T Lg-60T Curés gl
cTesTaT ?

(=4) 90% (<25)10% (&) 11% (/F) 110%

Expenses for a business for the first year were ¥ 80,000. In the second year, it was increased
to ¥ 88,000. What is the trend percentage in the second year ?

(a) 90% () 10% © 11% (d) 110%

A, Bopmib Cerenmm sal treflger2:2:1 ereom ilflssd @eoru B L Sensl LS THg)
eupgent. B -er eflevaeller Curg fimeuarsder pHQUWIT T 30,000 eren NN L1-
ULLg. galLmefll B -&@ r-f@@&u'_lmg;[b@ A vpmd C -wW¥ler UmisallUmus
SeutL M WweyLb.

(<21) % 10,000 Hmid T 20,000 (<2) T 20,000 Lopmitd T 10,000

(&) T 15,000 wpmb T 15,000 (/) % 8,000 wHmb T 4,000

A, B an.d C are partners sharing profits in the ratio of 2: 2 : 1. On retirement of B, goodwill
of the firm was valued as ¥ 30,000. Find the contribution of A and C to compensate B.

(a) % 10,000 and % 20,000 (b) % 20,000 and % 10,000
(c) % 15,000 and % 15,000 (d) %8000 and T 4,000

2 fMlevwwrerflen Qerggser T 85,000 LopmIb GummiiyseT T 21,000 erafléd, <oieu(menLiL
Wso Csrens
(1) T 21,000 (<) T 85,000 (@) T 64,000 (F) % 1,06,000

The amount of capital of the proprietor, if his Assets are Z 85,000 and Liabilities are
< 21,000 :

(a) ¥ 21,000 (b) X 85,000 {c) T 64,000 (d) ¥ 1,06,000

Fal_Lmawrento BlmeuangHladlmns) sal L mafl efleseer Gurg Lélibg srm @erukisdr
LDOMID BLLBSEHT sl raflsErss Stglinent ufé NE3] (RTNTO YT 1
(=) psmu dlsib (=) ydw Qaruiudliey eildlgio

(@) dwurs dzd (F) uepw Qaruiudiay eSl4l51b

On retirement of a partner from a partnership firm, accumulated profits and losses are
distributed to the partners on the basis of :

(@) Gaining ratio (b)  New profit sharing ratio
(c)  Sacrificing ratio (d) Old profit sharing ratio
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sLan elpuemens Qsrens sansd surilasiubeis) :
(=) QuupismEfw wrpmEs 6 sardE

(<) Qorgsd sLemaNser &eawrsd

(@) QsgidspENu LrPHmIFS O sasE

() Quress sLalHGHTT samsE

The amount of credit sales can be computed from :

(@)  Bills receivable account

(b) Total debtors account

(c)  Bills payable account
(d) Total creditors account

aumeumis pmid Qseweland saré@E swrhssiu@eugen (paLD s HlwuiiBeug) -

(<=1) 2ufl Sveg UDHDTEEGD (<=},) @eorud WG BHLLAD

(@) Bdblena () Qprésd HmID eukdl GoUy
Income and Expenditure Account is prepared to find out :

(@) Surplus or deficit (b) Profit or loss

(c) Financial position (d) Cash and Bank balance

om Howsder Bimwssamvon GCsrdss Spssam oThs Nl &l g &&T
Lweru@émg ?

() elevyey al&lsD (i) Har @eoru el&gw

() U < QuImiysar alfgn  (iv)  priy H6sn

(<=1) (i) oomud (iii) (=) () opmd (i)

(&) (i) omId (iv) (/) () poid (iv)

To test the liquidity of a concern, which of the following ratios are useful ?
(i)  Quick ratio (i) Net profit ratio

(iii) Debt-equity ratio (iv) Current ratio

(a) (i) and (iii) () (@) and (ii)

(c) (i) and (iv) (d) (i) and (iv)

BLLLTGTg 6 QUDGeuamquws FhET Glereb Quprsg :
(<=1) @@ GFoey () @ dorss)
(@) sefissiuL Gouamaw @am () @ Qurmidiy
Subscription due but not received for the current year is :

(a) An Expense (b) An Asset
(€) Anitem to be ignored (d) A Liability

[ s / Turn over
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lﬂe‘omj@memm,fi)g‘i]ei: ol HfRenaor uGLUMielNeT g &mHel e ?
(=) @USLEH ifldens

(<) CursEU LGl

() Pliemulésiiuc L ey sseNaaudud

() Qurg siere) @iféens

Which of the following is not a tool of financial statement analysis ?

(@) Comparative statement

(b)  Trend analysis

(¢) Standard czwsling

(d) Common size statement

Bmiwé senellerGurg wi HGW SDIDPESUILIL &S lq L LIBIEG (PSede (1 WG
CTET HMLP&HSLILI(HID.

(=) wpsdens sy (=) Sasasfssiinl L (pso
(8) sy s (FF) Seppssliul L 1pse

That part of share capital which can be called up only on the winding up of a company is
called as :

(@) Capital Reserve (b)  Authorised capital

() Reserve capital (d) Called up capital

Tally -6b @) Gmaﬂ(ﬁu_@@_lg;,rb@u HweTuBhSgId el (key) 3
(4) Ctrl+Z (<) Ctrl+P (@) Ctrl+Q (/) Ctrl+X

The key used for closing Tally is :
(a) Cul+Z (b) Ctrl+P © Ctrl+Q (d) Ctrl+X

SIS LWemUTL_igHa&rs T 25,000 euriidluleBhg er@Esiul Lg). ThHS CUMS
ETEIDIeUETSEld @HE L allgdHend LHULL@LD ?

(=) Qequsged FmemmrelenTid (=) erdlitudle| grenmreuemTidD

(@) ellpuene smrenmmTeewTLD () QUM FremmTeuamTLD

¥ 25,000 withdrawn from bank for office use. In which voucher type, this transaction will be

recorded ?
(a) Payment voucher (b) Contra voucher
(c) Sales voucher (d) Receipt voucher

U@ - 1/ PART - 11

GOy : aemeuBueand g ellamésErs@ el welssab. elerr eram 30 -5

SL_LmTwong edlenL_wefl&Esab. 7x2=14
Note : Answer any seven questions. Question No. 30 is compulsory.
21. QumisoseT WwHmib CFQISSOEET SaTEHS T 6Tare ?
What is Receipts and Payments Account ?
A
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pHGUWIT eTETmie 6Tenen ?

What is Goodwill ?

UmI@GSET arat oindpiny Qadwti®earpes ?

Why are the shares forfeited ?

[HENL(DEOD (WPSHD TN GTEet ?
What is Working Capital ?

STElWURGD S@EHLQ PP GTEIDITED 6Tee ?

What is Automated accounting system ?

Qénaumid ssaudsallamhs 2018, abUl 31 Qpb HE@ETL (PSHeD SeTL Ol LD.

efleurd 4
2018, gmeurﬂ 1 e (P S0 1,00,000
o fAenw et sang Q&MES LWEISSTS 876@ T(HSSS) 30,000
Sicuauraiy e QaraT(H eubs saBFD (PSD 15,000
< UG TEBTIG 60 GTLILD 60,000

From the following details, calculate the Capital as on 315t December 2018.

Particulars - §
Capital as on 1°' January, 2018 1,00,000
Goods withdrawn for personal use by the owner 30,000
Additional Capital introduced during the year 15,000
Profit for the year 60,000

QreSenm whmb srenwr ererp G sl raflser 7 : 3 ereorp @eoru ol gHsHHe
Glarusmsll LEibg aubgeT. Sjauiaar wradlell eraucuend dnl L Tearentoude
Gorrég)d O&merL_eoi. GyeSenr, gremwm wHmd wrallall seufsaflen HHw Geru
Adlgn 5: 2 : 3. Hlurs dlgsmss STES LD,

Praveena and Dhanya are sharing profits in the ratio of 7 : 3. They admit Malini into the
firm. The new ratio among Praveena, Dhanya and Malini is 5:2: 3. Calculate the Sacrificing
ratio.

[ Hpuys / Turn over
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28, Femm. @iwan whpib Brend) erenm sn_reflmer 5 3 ;2 eresrm ellflpgdlar Glarub
OO B fisener) LAl b eubment.  31.3.2018 DAy Hestr o _weimen waniu
(B eQeodanr eIt eflewaallenGung, Himieuesgdlesn samsCabger Z 50,000
aniy B ud en e s NG sy BAGenen wrpmeusnhes Cpenzuwmren
GHUGUL B udlellenerid, ayein,

Dheena, Surya and Janaki are partners sharing profits and losses in the ratio of 5: 3 : 2. On

31.3.2018, Dheena retired, On the date of retirement, the books of the firm showed a reserve
fund of T 50,000, Pass journal entry to transfer the reserve fund.

29.  Qeémeumid seau@salalmbg Qomgs Qerub sarsd_ayib.
Spuenean e Qupp eummeumis T 1,00,000. aflpuenar eed GLmH GU(THEU LI &IT &a
DLasailena T 80,000 LwHmIL QAsTerapse T 62,500,
Calculate Gross profit ratio from the following,

Revenue from operations ¥ 1,00,000. Cost of revenue from operations X 80,000 and Purchases
< 62,500.

30. sl irnameow Hmeuariiserrd swrilésLuGn @mnds sauts@satlen Cuwiseners
SIS,
Name the Final Accounts which are to be prepared by the partnership firms.

@&l - 111/ PART - 111
GOy : ereneuCuienib T eflanrs s ené s eilenwief&seyb. ellarm eremr 40 -&&

SL_L_muions el wefléseb. 7x3=21
Note : Answer any seven questions. Question No. 40 is compulsory.
31.  fleow eiflsms whmib G muiyblenes; GOILLEGD Qent_Gw o drar Caupur@semens
ST,

Differentiate between Statement of affairs and Balance Sheet.

32. emeumid efleuriusaflalmpbg 2018, wris 31 2 préarr® PyaianLuyib
2@THEGAL eumeurds whmib Qsewelears SEElD LDm eneudsLiL Geuairigus
BH&8 WHOID 6T (s Lmmer Qswmenaid sa&ElL (B ey 2018, s 31 2D HreneT
Llmuybleaws @hlindda eréueumm GHremmid eremLenguib GO _ayib.

(g dunparsErssns QarhHés Clgmrens (2017-2018) % 1,500

6T (L& GILm(hen e BBy (egriire 1, 2017) 3 300

CTpgICLNmeTaeT Gy (wirié 31, 2018) 3 200

From the following details calculate the printing and stationery to be debited to Income and
Expenditure Account for the year ending 31%! March, 2018 and also show how it will appear
in the Balance Sheet as on 315 March, 2018.

Amount paid for Stationery during 2017-2018 X 1,500

Stock of Stationery on 15t April, 2017 T 300
Stock of Stationery on 315t March, 2018 I 200
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GWIT GTeueul ¢y dal-Lrenmentn (5 mieeordd e sal_Lmafl, gal L memmen D
uUTaIaTGHenLIg. erGHUILsHE WBg aully oLaEr(hisE 6% searid L Gauds(Hib.
g FDUT 31 b BHrGeTT® upigeueLwbd 2018 b <D, GHITIG.60 <D GU(THED LI ACININEDy
Westeu(miomm)

[prrer T
g 1 4,000
3 Oer 1 4,000
Qe bur 1 4,000
g 1 4,000

rHUIYsET g aully SewT&HElL .

Kumar is a partner in a partnership firm. As per the Partnership deed, interest on drawings
is charged at 6% per annum. During the year ended 315t December, 2018 he withdrew as
follows :

Date 4
March 1 4,000
June 1 4,000
September 1 4,000
December 1 4,000

Calculate the amount of interest on drawings.

QemauHLd SEUOSENEOHHES! LPOSETLONESD werpuiler BHEOLWIRET WEUIMLIS STEmTaLD.
(<=1) symafl Gemub X 20,000

(=) sTSMITaRT Geru ffsn 10%

(©) vweTuBHSSLILILL wsa T 1,50,000

From the following information, find out the value of Goodwill by Capitalisation method.
(a) Average profit X 20,000

(b) Normal rate of return 10%

(c) Capital employed ¥ 1,50,000

[ HpLinys / Turn over
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35. @urnCGmeay wmmi QITCway ergnih gt reaflmer 3 ; 2 erenin ailflggflear Gamu
P gdlenat LTS @b, @moett eremuaient Ll sl Creflungs Corggms
Qg mevoT_ 6o DAQUTRETE LA @eorri eilflgid 5:3: 2. Gemeumib oSG ser
Qewnui L en. I WEAINTR N OY:S SHETE@,; guinflasaib.
(24) s gden wdliy T 15,000 DTG L1 g).
(<) QuipbHrsden wdHiiy T 4,000 GMDEGSUIULLg).
(Q) eumpmr QuidsL e @315 T 1,000 2 (HEUTEHELILIL L g).

Rajesh and Ramesh are partners sharing profits and losses in the ratio of 3 : 2. Raman is
admitted as a new partner and the new profit sharing ratio is decided as 5 : 3 : 2. The
following revaluations are made, Prepare Revaluation account.

(@)  The value of building is increased by X 15,000
()  The value of the machinery is decreased by ¥ 4,000
(¢)  Provision for doubtful debt is made for ¥ 1,000

37. wereyflenol] LI &% @B @b, Chiel UGS EhsGerer Coumum®seers

FameyLD.
State the differences between Preference shares and Equity shares.

38. grgr Bmiwsder 191 667 6 (15 Lb &l salall(mbg 2017, wrid 31 <910 préermr®
CPlgeuenLuid ETRS@ M Qumg =AeTe QUbLoTer BifléEamaanws swimi CEFiwaib.

, 2016 - 2017

elleuyid s
eflhLuener epeid Qumm LR GUITLL] 4,50,000
@57 eupLreD 67,500
Qaeveyger 1,35,000

Prepare Common-size income statement for the following particulars of Raja Ltd., for the
year ended 315t March, 2017, '

) 2016 - 2017
Particulars
4
Revenue from operations 4,50,000
Other income 67,500
Expenses 1,35,000
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Geraumid gaouosaflemba Lp s Qurpiiiyser efldpio s sflab

AL03.2018 oyemenpus @mLiyBlenavd @i (aumeiw)

eSleurin

k4

L umiE epeoged wpmpd QunpiliLsst

1 ukiggnri Hig
(1) LI W
Crierll LmiE@ PG
(=) srUyser wHmD WG
2. f&rL sreol Qurmliygser
SR sTes SLeIsET (SLaf HiL LSS Thi&ET)
3. pruyd Qurmiyser
(=) sanéEsd (el FIss Couamy LemauseT
(=) @sr pUyu QuUrmLLSET :
QarHuL CeuanTiqul ClFeeysET

Qurssb

1,00,000
60,000

80,000

50,000|

30,000

3,20,000

From the following information, calculate debt-equity ratio :
Balance sheet (Extract) as on 31.03.2018

Particulars

I. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share capital
Equity Share Capital
(b) Reserves and Surplus
2. Non-current liabilities
Long-term borrowings (Debentures)
3. Current Liabilities
(a) Trade payables
(b)  Other current liabilities

Outstanding expenses

Total

1,00,000
60,000

80,000

50,000

30,000

3,20,000

[ Hipliys / Turn over
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40, Tally -a0 &pasnanuiataipenmls mrene il (N e et mienpeuruilency arggIs.
() Qeru plid sanss
(i) @iy Revewd @by
(i) prGer(n
Write the Gateway of Tally to view the following,
(1)  Profit and Loss A/c

(i)  Balance Sheet

(iti) Day Book

UGS - IV/PART - IV

7x5=35

GOy : Semensg damésErs@n ol walldEsa).

Note : Answer all the questions.

41.  (34) 2017 gruped 1 ey sGanreiy T 75,000 pgLan gargiaLw Gsrifleaes
Qgmmdlermi. el weapwrear sarsGsdameTts Lrmnfsselaeame. 31.3.2018
<0 Breveri Jeumenw o Hsaflear efleurmser Gereumuomm.

efleumid 4 eNleu LD 4
Qrré&ib 5,000{ g_emraflser 16,000
Fr&ElmLIL 18,000| 5L_atpGamir 9,000
QumisH @i wrHné &6 7,000{curd Qrrésid 24,000
<2 DD EGVEHT 3,000/ Qeussd @ wrpms LG | 6,000
Bl whmib gL L_fger |30,000

SfEUEUTETIG ) Fengienlw CerThsl LWa&Esrs oot T 15,000 or (R a6
Qaremimi. Sjeieurdyd Al CaErer® aimbs &a(Hse0 s T 20,000.
SIQUIHEDLL GO BDDF FLLEDSE SarTL Hlioy.

{6060
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: : ‘ : fcir ) b eilflgpdlan
(e2,) Qaupdl whmith R Ehdld @mamid satt reflmet, opeuimert 32 6TEhILD ‘b"‘fllf-:ﬁzfi i
~ . H ] ’ . ¢ " = ,' C ; o ) ) : . . g 1 12 5
@erud whmb prtisear udiphg aIpmHET. oeuftmerg 31
pretenanpul @muiiyHleneod @Micivg Glarai ool O)mHEHE

QuinpiIysen T 4 Glanggims ?j
(PSE) HRVTEHGHHET | |6 D BT 25,000
Qeup| 30,000 sradmiLy 20,000

@resdls| 20,000 50,000 SL_anmefaeT 10,000

sruy Hid 5,000| an&QyTEsIDd 35,000
upLe SLETHCHTT 45,000| Qeoru-pLL &/ & (BLLb) 10,000
1,00,000 1,00,000

Geraumd sfss  Hgosatian 01.01.2018 e @M eresuieum Hlmieueg Sl et
AW salLrellwrss Gerdpm.

i @fAwr % @aoruls urdlhars T 10,000 Wws Qarer(® cumSDIT.

i) esr&Hmuy 10% GoDI) HUN UGS DG

(iii) sLemmraflger T 7,500 ere wHNA_ UG EDG.

(iv) ieppaaern iy T 40,000 ere wrHi enwsEsILHS DS

v) Qar@uL Geuamgw gaedl T 4,500 @gleuemy ufe) QEuliuLelome.

LHw smilLrell Coismas@l W flpeuagdear wnwHIIH sarés.
gal_Lmeflgaflan (psd sand@ wpmb Gouyblmad @iluy swirt Gelweb.
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‘ . " At T 75,000. He di
On 15 April 2017, Ganesh started his business with a U‘P'tal ﬂfqihbio from hi:hktsl m)t
maintain proper books of accounts, Following, parliculars are avallable S books

as on 31,3.2018,

ol —and

Particulars 7 Particulars z
Cash 5,000{Debtors 16,000
Stock of goods 18,000|Creditors 2,000
Bills Receivable 7,000|Cash at Bank 24,000
Furniture 3,000/Bills Payable 6,000
Land and Buildings 30,000

During the year he withdrew ¥ 15,000 for his personal use. He introduced further
capital of ¥ 20,000 during the year. Calculate his profit or loss.

OR

Vetri and Ranjit are partners, sharing profits and losses in the ratio of 3 : 2. Their
balance sheet as on 315t December 2017 is as under.

Liabilities £4 z Assets 4
Capital Accounts : ‘ Furniture 25,000
Vetri] 30,000 Stock 20,000
Ranjit| 20,000 50,000(Debtors 10,000
Reserve fund ' 5,000|Cash in hand 35,000
Sundry Creditors 45,000|Profit and Loss A/c (Loss) 10,000
1,00,000 1,00,000

On 01.01.2018, they admit Suriya into their firm as a partner on the following
arrangements.

1
(i) Suriya brings ¥ 10,000 as capital for I share of profit.

(ii) Stock to be depreciated by 10%.

(iii) Debtors to be revalued at ¥ 7,500.

(iv) Furniture to be revalued at I 40,000.

(v) There is an outstanding wages of ¥ 4,500 not yet recorded.

Prepare Revaluation account, Partners’ Capital account and the Balance Sheet of the
firm after admission.
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42. (&) yhysti @esdu warpsHer Spssrapn peaudaaidlmhg 2019, wrTs
31 b HrGern(® WigeuaL b aparBd@E v QumsdosaT wHmb CFgEHasET
sendHeoard swmt Qawieb.

eNeud E4 eSleurid T
Qer_gs Qrrés @mliy s QUDDS) : 20,000
(1.4.2018) 5,000
eumi&l Gueeuenrl ubhay LI(LpGILMTESE oHMmID
(1.4.2018) - | 4,000|ygiILI9EHeD 2,500
=155 I erpgAuTmET | 1,500|Curs@aursgis Gswayser 2,750
aul iy QEssHwig 3,250|yggam a6 auThIS WS 10,000
WwaS(H&er eShmg) 1,000 giriS1_ () apeweniotd
CesH g 4,000
Spmeiry eurmlwg 1,500 icvauend auFe&eT 750
QerHuL Geuamgw sbuerd | 2,000l sirdl 8l @mhg Qup wreflwbd | 6,000
; C 2,000
2p&LsTanL Hlg QDD Apmeima oD 1500
ol (K& &L LoD 1,300| g1 111 WBgmenm Csuiomesiid 2,000
cuud) Qrrsssin (31.03.2019) 2,000
3|V6VG)

(<) pHOUWenrS Srwraflsgd gCsaib RHe srrafsamers smbl, iubann
Neuf&sHeyLb.
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From the following particulars of Poompuhar Literary Association, pre

16
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and Pavments account for the year ended 315 March, 2019.

pare Receipts

Particulars £ Particulars X

?EL;:;;:; cash in hand as on 5,000 Subscription eceived 20,000

?“:];(;;;L‘rdmﬂ s on 4,000|Repairs and renewals 2,500
Printing and Stationery 1,500|Conveyance paid 2,750
Interest paid 3,250(Books purchased 10,000
Sale of investments 1,000 |Insurance premium paid 4,000
Purchase of refreshments 1,500(Sundry receipts 750
Outstanding Salary 2,000|Government grants received 6,000
Endowment fund receipts 2,000(Sale of refreshments 1,500
Lighting charges 1,300|Depreciation on buildings 2,000
Cash at bank on 31.03.2019 2,000

OR

State any 5 factors determining Goodwill and explain.
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43, (&) Qenaimid saaudsafelmbs weraneat wHmiD GCraume 6raytd gnl_Lreflaeflen
WPoe seamE@Gamar oeisaller wese Wwrmumn (pHens @) m&EwGUrg
swrflésab.

o euteuTenT | G 6L 8607

siieilvio @) ®)

2018, gameul 1 eyenm s (augefimiiy) | 2,00,000] 1,75,000

2018 1b <y, eTIg.60 GT(HLILEET 40,000, 35,000
erpliyser Wamer el g 1,000 500
2018 oy1b i, 6oTig. 60T @E0mUIL! LIS, 21,000| 16,500
wWse 155 el ig 12,000| 10,500
sardlwih 18,000 -

s18lay £ 2,500

260605
(<=1,) Grnggm, Beor WHMILD SeU&T T gal_Lmeflger 4:3: 3 eraop elflgsEle @eurrud?
hmib BLLBigmer LETHE epgert. 2017 gure 1 jerm Grmggm Grehu.eurr
gl Lramenouladmbg eledlami. eeumenLw ellasdlaGurs EpsasaTL
sfas_Hsosdr delasDE ULSCSTETeTLILIL L 6.

() sLLLgder wdlibe I 30,000 <flaf&sEs GeuamHi.

i) ersAmly wdlde T 5000 wHmitb Siemaeen WU T 12,000 Gonss
Geuair(1b.

(i) QarEuULT QUIMLLSEEEE T 1,000 REIHG 2 (Heurss Couam@Ld.

GOUCULEHL ufajser HH oIS HE samsdlamad suriléEsayw.
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" A . e n - artners Mann
(a)  From the following information, prepare Capital accounts of pa Mannan ang
Sevagan, when their capitals are fluctuating,.

Mannan | Sevagan

Particulars z E4
Capital on 1°! January 2018 (Cr. Balance) 2,00,000( 1,75,000
Drawings during 2018 40,000| 35,000
Interest on Drawings 1,000 500
Share of profit for 2018 21,000 16,500
Interest on Capital 12,000 10,500
Salary 18,000/ -
Commission . 2,500

(b) Roja, Neela and Kanaga are partners sh

OR

aring profits and losses in the ratio of 4 : 3 : 3,

On 15t April 2017, Roja retires from partnership and on retirement, the following

adjustments are agreed upon.

(i)  Increase the value of building by ¥ 30,000.

(ii) Depreciate stock by ¥ 5,000 and furniture by I 12,000.

(i) Provide an outstanding liability of ¥ 1,000

Pass journal entries and prepare Revaluation account.

44. (1) Qemeumidb efleurmisalemHg), o wir Qerugdled 3 oy aTHsar QaEmeT(Lpse eremm
<lyUuen ey pHGuwfen wdlienus sarsdayb.

() vweruBssULLL. wpse : T 2,00,000

(i) smgmremt @aoru eNflsibd : 15%

(i) eNwrurysdlen grmefl @eomrub : T 42,000

(=) saflaflvws sarsdwud wpenmuder Lwerum (R &efl 6y

efleT& g e LD.

ATV

TCsaib ghHoman
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(a) From the tollowing information, calculate the value of Goodwill based on 3 years
purchase of Super Profil,

() Capital employed : T 2,00,000
(i)  Normal rate of return : 15%
(iid)

Average profit of the business : ¥ 42,000
OR

(b)  Explain any five applications of computerised accounting system.

5. (&) Sdsremid GLUGsTMID el liLpg shssHar QUOEDEET WLHHID
Heuss@sdar sensdadmbg 2018, wrié 31 @b prEerT® @pgeuen L ujb
LIHSGTW cumeurs wpmd Qswelansd samsmad Wi CFwuIayD.

Qupiscoser T | = QeSS seT T | 2
@muy &/Qsr DLSTET UTL_60E
Qeaysswgl 12,000
& QUrEsd 23,000 DIFEE FU_L_TLD 5,000
wnd Qrrésn  |12,000(35000) 6,685 &1L e 1,000
SRS QUTL 605 _
) s b Bgrer smalQ 2,000
Cupmg 6,000
Qarim eflenerwim’_(H
FnsT QU 9,000 :
= o Cumiigd QFeeser 16,000
&1 o_miCn Qe ,
= ol senflEens:d &L L ewrid 3,000
SL_L_GTLD 7,000
urgesriyl QuilL s aflenemum_(HL
eurLeng GQummE) 2,000| Qum(pLgeT eunraElwig) 4,000
Qoo £8
& Qrr&asd 2,000
ot d Qurésid 14,000({16,000
59,000 59,000
3|6V 6V G|
A [ Sipliys / Turn over
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(<2h) WHS PmiodgHes \Gestarmin Ssoesefledlmba GUUILG pidiblene oiblsenson;
swini Qaweb.,

2017, wnig 312018, wrrg 31

eSleurip Q) @)

LIRIE APeOSED hHyyib GlunmCiyser

U@y ) 4,00,000 4,40,000
D& srers Qummiysedr 1,50,000 1,65,000
BLUyn Qurgliyser 75,000 82,500
Quongmib 6,25,000 6,87,500
. Asrgg ser
BarLsre Qsrgg sedr 5,00,000 6,00,000
BLUILE Qangssen 1,25,000 87,500
Qurssw 6,25,000 6,87,500

(a) From the following Receipts and Payments account, prepare Income and Expenditure
account of Kumbakonam Basket Ball Association for the year ended 315t March, 2018.

Receipts E4 4 Payments £4 L4
To Balance b/d By Rent of ground paid 12,000
Cash in hand 23,000 By Printing charges 5,000
Cash at bank 12,000{35,000|By Bank charges 1,000
To Rent of hall received 6,000|By Insurance for building 2,000
To Subscription By Tournament expenses 16,000
received 9,000
To Life membership By Audit fees 3,000
fees 7,000
To Locker rent received 2,000|By Sports materials
purchased 4,000
By Balance ¢/d
Cash in hand 2,000
Cash at bank 14,000| 16,000
59,000 59,000
OR
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(b) From the following particulars, prepare Comparative Statement of financial position
of Muthu Ltd.

Particulars 31* March, 2017 31" March, 2018
) )
I. EQUITY AND LIABILITIES
Shareholders' Fund 4,00,000 4,40,000
Non-Current Liabilities 1,50,000 1,65,000
Current Liabilitics 75,000 82,500
Total 6,25,000 6,87,500
II. ASSETS '
Non-current assets 5,00,000 6,00,000
Current assets 1,25,000 87,500
Total ' 6,25,000 6,87,500

46. (=) gyeoy wHmb Ceueen 2018, rliged 1 SeIm &nl L TETENLO RUuUbsSS
FOULLarT. genr T 25,000 wpmib Geueesr T 30,000 wpgeors Clamet (HeubSerT.
UUBSD 1QeaTeu(HeuaTalhepsd GEramheTeng) :

() seor wpmb Geuwmear @oru BLLkismer 2 : 3 eram elfssHer L&y
CeuaT(hLD.

(i) el LrelsEssd wpsd Be ey @@ @SS 5% sriuL Causmid.
(i) er@Uuysar Wgrer aully samsslliuL. Geuamgwig)

gleny ¥ 300 whmib Geuever X 450.
(iv) gloordE eafub &THEES T 5,000 auprsiiue. CauammHib wHmILD
(v) CGaueguss sriuL Gauamgw sley X 2,000.

SjeucuraTige allg, sardwid wpmb sfla; Cureatpeunen Fl&sL(Heusn s
wen Hpeuend miligw @eorubd X 20,000. QeruplLy uflie sarsmss
SWrh&seaLb.

360605
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_memen Blgiogden 31 032019 vy mrenerus @i flensus @fling

_ efleumn i
L umis, apevgemb mg‘)gg;i:a:&&ihth
L um@gnyt H8
(«m) wku@, apse
Cpiawl uhe aad 150,000
8% apengyfenioy] UIRIE P& 2,00,000
(<) Erlysan LOH DD B@d 1,50,000
2 paristel Qurgliysdr
be&r_anes s cnadr (9% sLef_ QA0 usdlrriser) 4,00,000
3. prigl Qurmtiyser
(=)  aundlldmps Qupp Gndusras sLemsar | 25,000
(%) sand@sd apab Cogiss Geuaimg Wieneuser 75,000
| Qongsw 10,00,000
IL Glsngsgyaen :
L fem_srews Qsnégisdr
Blencwé Qanggsdr 7,50,000
2. mLigs Cengg scn

(24) sgadlmiy 1,20,000
(<) sans@se apab Qup Calsriy wimaser 1,00,000
(&) Cyrésn whmib Qyréssdne, sowratemauser 27,500

(rr)  Llgn pLiiyé Qergg s
Claewaysdr pesali4é Qag)sdwig) 2,500
Gl g &b 10,00,000
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(@) Durai and Velan entered into a partnership agreement on 15t April 2018. Durai
contributing ¥ 25,000 and Velan ¥ 30,000 as capital. The agreement provided that :
()  Profits and losses to be shared in the ratio 2 : 3 as between Durai and Velan.
(i) ~ Partners to be entitled to get interest on capital @ 5% p.a.
(iii) Interest on drawings to be charged Durai : T 300 Velan : T 450.
(iv) Durai to receive a salary of ¥ 5,000 for the year, and
(v)  Velan to receive a commission of Z 2,000.
During the year, the firm made a profit of ¥ 20,000 before adjustment of interest, salary
and commission. Prepare the Profit and Loss appropriation account.

OR

(b) From the following Balance Sheet of Arunan Ltd., as on 31.03.2019, calculate

(i) Debt-equity ratio (ii) Proprietary ratio and (iii) Capital gearing ratio.

Balance sheet of Arunan Ltd., as on 31.03.2019

Particulars 4
I. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share Capital
Equity Share Capital 1,50,000
8% Preference Share Capital 2,00,000
(b) Reserves and Surplus 1,50,000
2. Non-Current Liabilities
Long term borrowings (9% Debentures) 4,00,000
3. Current Liabilities
(a) Short-term borrowings from banks 25,000
(b) Trade payables 75,000
Total 10,00,000
II. ASSETS
1. Non-current Assets
Fixed Assets 7,50,000
2. Current Assets
(a) Inventories 1,20,000
(b) Trade receivables 1,00,000
(c) Cash and cash equivalents 27,500
(d) Other Current Assets
Expenses paid in advance 2,500
Total 10,00,000
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47. (=) Qeraumid eNeuyiisenard QEras®, apdeney auenyuim im0 Sl et Gurss,

FSEIgRS®aTs saridLab,

eSeunid T @evu_siaseflev
2015-16]2016-17]2017-18
elpuemer apad Qudp eumeumis| 100 | 120 | 160
Qa1 aumred 20 24 20
Qevaser 20 14 40
eupLoTe el 30% | 30% | 30%
Si6Vevg|

(=) gmi Hloiob X 10 wdlliyerer 10,000 Grirenoll LikiGSener Namantiugden GUrg
T5, pFIEEL g e Gurrg T 3, (PSD HMID @Qmid cg;smlc_pﬂlﬁ]dfr Gumg I 2 QeasHID
amsue Qeellulig. 9,000 ukigsdmer arms Curg D& H 6T
eflamenrdgsent. QusEarisa 9,000 LikiGsameTb @5iéS0H Fg SISDSTE
Csrepgerwd Qubmis Qarerm e, Caaneuwimre GHLGUL B ude|smars

SreyL.
(a) From the following information, calculate trend percentage for Mullai Ltd.

. . T in lakhs
Particulars
2015-16(2016-17|2017-18
Revenue from operations 100 120 160
Other income 20 24 20
Expenses 20 14 40
Income tax 30% 30% 30%

OR
(b) Joy company issued 10,000 equity shares at ¥ 10 per share payable ¥ 5 on application,
T 3 on allotment and ¥ 2 on first and final call. The public subscribed for 9,000 shares.
The directors allotted all the 9,000 shares and duly received the money. Pass the
necessary journal entries. .

-000-
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